OHILONE

MEASURE G BOND
Citizens’ Bond Oversight Committee Final Annual Report (2023-2024)

) THANK YOU, VOTERS!

OHLONE COLLEGE JOB TRAINING/QUALITY
EDUCATION LOCAL BOND:

To improve and continue affordable college education, job
training/workforce preparation by constructing/acquiring
equipment/sites/facilities and making repairs/upgrades,
including:

Renovating classrooms/science laboratories,
Acquiring up-to-date classroom technology,
Upgrading for earthquake/fire safety, and
Improving disabled access,

shall Ohlone Community College District issue
$349,000,000 of bonds, at legal rates with all funds spent
locally, independent citizens’ oversight, annual audits, no
money for administrators’ salaries or Sacramento?

Measure G passed on November 2, 2010, with a 62.98%
approval rating.
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Message from Ohlone College Fiscal Stewardship

Ohlone College is committed to
serving as responsible stewards

We are grateful to the communities of Fremont, Newark
and Union City for their support of Ohlone College!

of all public tax dollars.
Measure G, which passed in November 2010, helped fund

capital improvements at the college, including repairs, AA1

accessibility upgrades, and new construction projects to -

better serve the instructional needs of our students. Maintained an AA1 credit rating
from Moody’s

Major projects included construction of three new

academic buildings, construction of a 5-level parking /4\
structure, renovation of athletic facilities, and critical m
infrastructure improvements. The award-winning parking

—_— ; Saved taxpayers over $37 million
structure and the athletic fields projects were completed dollars in bond refinancing

in 2016. The new academic buildings were completed in
2019.

o
These improvements will preserve quality education for 100 /O

years to come. 100% of all bond financial and
performance audit reports passed
with no findings

Top 5 Measure G Projects Completed

(by expenditure as of March 31, 2023)

1. Academic Core Buildings - $207.8M
Construction of three new buildings (Science Center, Arts Building, and Learning Commons),
that became the foundation and new center of Ohlone’s Fremont campus.

2. Renewable Energy Generation - $33.6M
This project included extensive underground piping that helps the college meet its
sustainability goals through the use of geothermal fields. The underground piping utilizes
thermal heat transfer from the earth to heat and cool the new Academic Core Buildings in a
more efficient manner.

3. Parking Structures - $32.8M
This project included construction of the award-winning South Parking Structure, providing
over 900 parking spaces on five levels and direct access to the pool deck, gym level and the
first floor of the Student Services Center.

4. Athletic Fields - $14.6M
Located at the lower campus, the new athletic facilities consist of baseball, softball, and
soccer fields, including batting cages, bullpens, dugouts, and team rooms. All fields utilize
synthetic turf surfacing which substantially reduces water usage and maintenance needs.

5. Site Utility Infrastructure Improvements - $13.6M
This project served two purposes: to relocate utilities that crossed the Academic Core
Buildings site in the center of the campus; and to upgrade existing utilities, some of which
were over forty years old. This included replacing or relocating sewer and water lines,
electrical lines, tele/data lines, and gas lines.



Letter from the Chair Committee Members
active during the 2023-
The Ohlone College Citizens’ Bond Oversight Committee 2024 fiscal year

(CBOCQ) is pleased to share with the Ohlone College

community this final report for the fiscal year 2023-2024. Shannon Chan

The primary role of the CBOC is to monitor the Representing a Business

expenditures associated with the college’s Measure G Organization
bond program, a $349 million Proposition 39 general

obligation bond initiative, approved by district voters in

November 2010.

Robert Douglass
Representing the Community At
Large

The CBOC reviewed expenditures to ensure the
Jill Duerig

Representing a Support
Organization

proceeds were expended for the purposes set forth in
the ballot language; reported on progress annually to the
public; and provided statements of compliance certifying
that the college, during the reporting period, has met all Eileen McDonald
of the requirements established in both the ballot
language and by statute. Our final report covers the

period of July 1, 2023, through June 30, 2024.

Representing a Senior Citizens'
Organization

Richard Sekar
Representing the Community At

As Chair of the CBOC, | state that, to the best of its
knowledge based on current auditor reports and regular
reporting by the college to the CBOC, the committee Large
finds that the Ohlone Community College District is in full
compliance with the responsibilities as described in
Article XIlIA, Section 1 (b) (3) of the California State
Constitution, which addresses bond indebtedness

incurred by a community college district.

Joshua De Miguel
Representing a Student
Organization

Very truly yours,

Jill Duerig,
Citizens’ Bond Oversight Committee Chair
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Measure G Bond Overview (as of June 30, 2024)

Bond Authorization: $349,000,000
Interest Earned: $6,818,293
Inaccessible Bond Authorization: ($4,570)
Total Bond Proceeds: $355,813,723
Total Bond Expenditures: $355,813,723
Bond Funds Remaining: $0

Rounding variances may apply.

Category Total Expenditures
Architectural & Engineering, Oversight, & Other $52,678,135
Construction & Contingency $275,397,789
Furniture & Equipment $8,858,912
Overhead (Cost .of issuance, Legal fees, Program Management, $18.878 888
Financial Institution Services, and Other Services) ’ ’

Total Expenditures $355,813,723

Rounding variances may apply.

Audit Results

The auditor issued an unqualified opinion that no deficiencies or unallowable expenses
were discovered that should be charged to the Bond Program.

Annual Performance and Financial Audit

California Proposition 39, California Education Code Section 15278, and the Section
1(b)(3) of Article XllI A of the California Constitution requires annual performance and
financial audits on use of general obligation bond proceeds. The performance and
financial audits for the fiscal year ending June 30, 2024, were performed by an
independent certified public accounting firm in accordance with generally accepted
auditing standards and governmental auditing standards, issued by the Comptroller
General of the United States. The audits indicate that, in all significant respects, the
District expended the general obligation bond proceeds in accordance with the
requirements of Proposition 39.

The complete audit reports can be found here:

https://www.ohlone.edu/fiscalservices/audits
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MEASURE G COMPLETED PROJECT LIST

Completed Projects Expended
Building 19 Renovations / Café $2,046,739
Site Security Systems $1,315,446
Academic Core Buildings $207,806,061
Parking, Road and Site Improvements $3,035,227
Renovate Building 5 $14,347,827
Campus Way-finding Signage $364,355
Small Capital Improvements $896,177
Newark Grounds Office and Equipment Storage Space $146,584
Furniture, Fixtures, and Equipment for Academic Core Project $1,152,036
Furniture, Fixtures, and Equipment for Building 5 $322,455
Instructional Technology (Computers, LCDS, Flat Screens, etc) - (PH 3) $1,417,424
Athletic Fields $14,582,415
Roof Repair/Replacement $1,002,311
Site Utility Infrastructure Improvements $13,647,495
Pathways and Irrigation Improvements $337,516
Parking Structures $32,848,346
Renovate Building 9 $3,554,506
Site Lighting Upgrades $453,686
Bird (Swallow) Environmental Alternatives $283,904
Hyman Hall Renovations $1,923,079
Building 4 Renovation $1,239,253
Newark Additional Parking (300 spaces) $884,911
Newark Greenhouse Project $383,105
Newark Site Security Systems $619,966
Newark Cashier Window and Security Camera $45,302
Renewable Energy Generation $33,595,030
Information Technology Infrastructure Upgrades $2,274,900
Instructional Technology (Computers, LCDS, Flat Screens, etc) - (PH 1) $1,502,868
Quick Fix: Imminent Failure $4,791,057
Quick Fix: Safety and Accessibility $2,557,327
Quick Fix: Way-finding and Landscape $272,045
Instructional Technology (Computers, LCDS, Flat Screens, etc) - (PH 2) $1,558,908
FFE for Athletic Fields $398,491
Energy Efficiency Projects $17,286
FFE for Building 9 $66,454
New Marqguee Signs at the Fremont and Newark Campuses $103,276
Program Management, Planning and Support $4,019,955

Totals:

$355,813,723



MEASURE G ACCOMPLISHMENTS

Academic Core Buildings

Softball Field and Field House

South Parking Structure




MEASURE G ACCOMPLISHMENTS

Building 4 Renovation Site Security Systems
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Exterior Painting at Building 7 and Hyman Hall

Building 5 Renovation

<] 43600 Mission Blvd, Fremont, CA 94539 \. (510) 659-6000 @ ohlone.edu



